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OT3hbIB
Ha aBTopedepar nuccepTarHoHnoil paboter fAnBapesa Kupusia AJIeKCaHIpoBHYa
Ha TeMy: «CoBepIeHCTBOBaHHE MEXaHU3MA NPUHATHS HHBECTHIIMOHHBIX pelleHHi
Ha OCHOBE KOHUEINLHH YCTOHYHBOTrO pasBuTHs (Ha IPUMEPe METAIITYPradecKmx
KOMITaHU# )», NPeICTABIEHHOH HA COMCKAH e YUCHOM CTENeHH KaHAMUAaTa
SKOHOMHHECKHX HaYK I10 CIIELHATbHOCTH 5.2.3 PernoHansuas u oTpacieBas
9KOHOMHKa (9KOHOMHKA [MPOMBIIIIEHHOCTH )

AKTYaJIbHOCTL  TeMbl uccaenosanust.  Jlucceprammonnas  paGora
AuBapesa K.A. nocssimena petennio HAy4YHOH 3a/1a4d, HaXO/IALLCHCS Ha IIE€PECEYECHUH
JKOHOMHKH  IPOMBILIJICHHOCTH, — WHBECTHIIHOHHOTO  aHAIM3A M| YIIpaBJIeHUs]

YCTOHUUBBLIM pa3BuTHeM. CoBpeMeriibie MCTAJUTypruveckue KOMIIAHHH JeHCTBYIOT B
YCTIOBUAX yCUIIEHHA TPeOOBAHUH K PaCKpPBITHIO He(uHaHCOBOI HHpOPMaLHH, pocra
SHaYMMOCTH 3KOJOrUYECKUX, COLMAIBHBIX H YIPaBIeHYeCKUX (akTopos, usmeneHus
BHEIIHESKOHOMHYECKOH ~ KOHBIOHKTYPl M HEOOXOIUMOCTH OIePIKAHHS
MHBECTUIIHOHHOH aKTUBHOCTH IIPH OIPaHHYEHHOCTH (brHaHCOBBIX pecypcos. B aux
YCIOBUSX — TPagUIMOHHAS  OLEHKA WHBCCTUIIMOHHBIX IIPOEKTOB, OCHOBaHHas
NNPEUMYILECTBEHHO Ha aHallU3e JACHEIKHLIX ITOTOKOB OTAEIILHOI'O ITpOCeKTa, HEe BcCeria
HTO3BOJIACT yHeCTh COBOKYNHOC BIIMSHME NPHHHUMACMOIO DELUCHHS Ha (GuHaHCOBO-
JKOHOMHMYECKO€ COCTOSIHHE MpPCAIPUATHS H €ro MOJIOJKEHHe Cpelr KIIIOYEBBIX
3aMHTEPECOBAHHBIX CTOPOH.

Ocobyro 3HauumocTs Teme NpUIaeT OTpacjaeBOH KOHTEKCT HCCIeHOBaHUS.
Meraiypruueckas npoMbIILIEHHOCTS OTHOCHTCS K 0a30BBIM OTpACIIsIM POCCHIICKOI
JKOHOMHKH,  OKa3blBAE€T CYIIECTBEHHOC BIHAHHE Ha 3aHSTOCTh, pa3BUTHE
MOHONPOMUIBHEIX  TEPPUTOPHII, OKCIIOPTHBIM IOTEHUHMA] M TeXHOJOIMYecKHe
LUCIIOUKH CMEXHbIX oTpaciiel. [Toyromy coBeplieHCTBOBaHME MeXxaHH3Ma IIPUHATHS
MHBECTULHOHHBIX PEIICHHIT B METAITYPIrUYeCKHX KOMIAHUIX HA OCHOBE KOHLIEMLIHH
YCTOHYHBOIO Pa3sBUTHS HUMEET He TOIbKO KOpHoOpaTUBHOE, HO M 0O0IIeoTpacieBoe
3Havenue. Pabora warpasiena Ha (bopMHpOBaHKE HHCTPYMEHTOB, IIO3BOJIAIONIUX
COVIacoBATHL SKOHOMHYECKHE HHTEPECHI TIPEITPHATHI, TpeGoBaHs roCyIapCTBEHHOM
[IPOMBILIEHHON MOJIMTHKH H OKHJAHWUS BHEIIHHX HHBGCTOPOB.

Crenmenn  oGocHoBanHocTH 1 AAOCTOBEPHOCTH HAYYHBIX I10JI0KEeHHIA,
BbIBOI0OB M PEKOMEHJAAUMI MTOATBEPIKIACTCS JIOMHKOI MIOCTPOCHHs HCCIEeN0BaHNUS,




HCLIOIb30BaHUEM HOPMATHBHLIX TPABOBBIX aKTOB M CTPATErMYECKUX JIOKYMEHTOB,
OQHULMANBHBIX CTATUCTHUYECKHX H AHAJHTHUECKHX MaTepHaJIOB, a TAKKE IPUMEHEHHEM
METO/IOB SKOHOMHUECKOIO M CTAaTHCTHYECKOrO aHaIW3a. B paboTe wucmosp30BaHbl
METOAMKH OLEHKH YCTOHYMBOIO Pa3BUTHS, PEKOMCHIAIMH I10 aHaIKU3y (UHAHCOBO-
OKOHOMHMHECKOIO  COCTOSIHMSA, KOPPEIANMOHHBIA aHAM3, SKCIIEPTHBIE OLEHKH M
HOpMaJTM3alust J1aHHbIX. Takas COBOKYIMHOCTb METOMOB I1O3BOJISET paccMaTpuBaTh
TOJTyYCHHBIE PE3YJILTATHI KAK apryMeHTHPOBAHHbIE U [TPOBEPAEMEILE.

Hay4ynasi HoBu3Ha mcciieioBanust possisiercs B GopMHpOBaHHH aBTOPCKOI
KOHIETIIHMH IPHHSTAS MHBECTULHMOHHBIX pelleHHH ¢ (OKycOM Ha YCTONHYHBOE
Pa3sBUTHE TIPEANpPHUATHH MeTa/ulyprudeckod oTpacid. B paMKax yKa3zaHHOU
KOHLCIILIHH IPE/UTOKEH HHTCIPANIbHEI I10Ka3aTeNlb OLUEHKH YCTOMYMBOTO Pa3BHTHS,
YUMTBIBAIOLIMH 3HAYMMOCTh 9KOJOIHYECKOr0, COLMUAIBLHOIO U YIIpaBIE€HYECKOro
HAalpaBIeHUH, & TakikKe WX CBiI3b ¢ (DUHAHCOBO-SKOHOMHYECKHM COCTOSHUEM
KOMIaHWH. BaxHBIM sBNIsieTCsl TO, 4TO aBTOp HE OrpaHMYMBAETCS KOHCTATALIHE
3HauuMocTH ESG-dakTopoB, a npeijiaraer MX BKIIOYEHHE B MEXAHH3M [IPUHSTHS
MHBECTUIIMOHHLIX PELICHUH Uepe3 CHCTEMY pAacYeTHBIX U  OPraHH3alMOHHBIX
npoueayp.

Teoperuueckass  3mauuMocTL  JHCCEPTANMHM  COCTOUT B pa3sBUTHU
NPEeACTaBICHHH 00  yCTOMUMBOM  pasBUTHH NPOMBIJICHHBIX — [PEANPUSATHI
TIPUMCHHTCILHO K 3a/la4aM  MHBECTHLMOHHOIO aHaIW3a. ABTOPOM 000OLIEHbI
MOIXOIBI K YCTOHYHBOMY Pa3BUTHIO, KOPIIOPATHBHO COLHAIBHON OTBETCTBEHHOCTH
u ESG-npunununam, npopeneHa cucremaru3alus METOOUK OLeHKH. JlaHHbIe
Pe3yJbTaTel  MOTYT  OBITH  HCHOJB30BAHBI B  JalbHEHIIMX — HCCIEIOBAHUAX,
MOCBAIICHHBIX  PA3BHTHIO METOJAMYCCKOrO annapara OIEHKH WHBECTHUIHOHHBIX
NPOEKTOB B 0A30BLIX OTPACIISIX POMBILITCHHOCTH.

[pakTHyeckast 3HAYUMOCTE HCCICHOBANMS OIPEACISIETCS BO3MOKHOCTHIO
HCIIONIB30BAHHUS  Pa3paboTaoOro MeXaHH3Ma METaJllypPru4ecKHMH KOMITaHUSIMH,
MHBCCTOPaMH, OpraHaMi rocy/apCTBEHHON BJIaCTH M OTPACICBBLIMH PEryJIATOPAMM.
IIpennoxenHblii MHCTPYMENTApUii MO3BOJISIET IIPOBOJINTE MOHUTOPUHI JHHAMHUKH
YCTOHUMBOI'O Pa3BUTHSL, COIIOCTABIISTE IPEIIPHSITHS [0 COTTIACOBAHHDIM KPUTEPHUSIM U
YUUTBIBATL BIIMAHHC YIPABICHICCKUX PCHICHUHA Ha cOBOKYMHOCTh ESG-(akTopos.
OTzenbHOrO  BHUMaHHS — 3aCiykUBACT anpodanus 1NoJxojJa Ha Tpex THUMAx
MHBECTULIMOHHLIX ITPOCKTOB, YTO 1OKA3LIBACT NPUKIANHOM XapakTep MOJIyYeHHbIX
pe3yJbTaTOB.

3ame4aHust 1 JTUCKYCCHOHHBIE BOTIPOCHI K aBropedepary H IUCCEPTAIUH:

1. Ha pucynke 3 asropedepara (c. 10) NIPEJICTaB/ICHO COOTHOIIEHHE KOHIEITIMH
YCTOMYMBOIO Pa3sBUTHsl, KOPHOPATHBHOI COMMANLHON OTBETCTBEHHOCTH M ESG-
MPUHLUIIOB. OHAKO B laTbHEHIIIEM HCC/IeI0BAHME OCHOBHOM aKIIeHT C/1e/1al UMEHHO
Ha ESG-¢akropax. [Tpejcrasnsercs, uro aBTOpY CJICA0BasIO OBl 1OAPOCHEE MOSACHUTE,
Io9eMy JUl Leseil HHBECTHIHMOHHOIO aHain3a BhIOPaH HMEHHO ESG-nomxon, a ne
Oonee wupokuii HaGoOp nokasareseit YCTORUHBOro pa3BUTHSL.

o



2. B ucenenoBannu nexnapupyercs paciupenue nepeuns ESG-niokazareneii o
CPAaBHCHHIO C CYILCCTBYIOMMMHI HOPMATUBHBIMH MOJXOAAMH, OXHAKO HEJIOCTATOYHO
110/Ipo6HO  00OCHOBAH BHIGOP KOHKPCTHBIX  JIONOJIHUTENBHEIX HHAMKATOPOB H
KPUTEPHHU HX BKIIOUCHHS! B HTOTOBYIO CHCTEMY.

Baxuo ormertuts, uro BLIICYKAa3aHHBIC 3aMEYaHMsA HE CHHIKAIOT OOIIei
BbICOKOH OLIEHKH IHCCEPTALMOHHOIO HCCIIE0BAHNIS,

3akmodenne. Cozepikanue asropedpepara U aUCCEpTALHHU CBHUJIETEIIECTBYET O
CaMOCTOATR/IBHOM XapaKTepe HCCIle/I0BaHksl, BHYTPEHHEM €IUHCTBE ero CTPYKTYPHI,
HaTM4MH HayYHOU HOBH3HBI U NIPAKTHYECKOH 3HAYUMOCTH IIOJIyY€HHBIX pe3yJIbTATOB.
Jiccepraionnas  paGora COOTBETCTBYeT  TpeOOBaHHsIM,  YCTAHOBJIEHHBIM
[onoxennem «O nopsiyike npucyskiernns yuenplx crenenerd B HUTY MUCHCy, a ee
aBrop — SfuBapes Kupuin AJICKCAH/IPOBUY — 3aCIy/KHBAET IIPUCYIKIEHUs YUEHOM
CTCNCHH KaHAHJaTa SKOHOMHUECKHX HAYK 0 CIENUaNbHOCTH 5.2.3 PernoHaibHas u
OTPAC/ICBas SKOHOMHUKA (9KOHOMMKA ITPOMBIILIEHHOCTH ).

HHUpekTop HHCTHTYTA SKOHOMHKM U YIpaBIeHus,
34BeJYIOIIHH Kadenpoii 9KOHOMHYECKOH
OesomacHocTH W aymuta OIAOY BO «CeBepo-
KaBkasckuit denepanbubiii yiunsepentery
AIOKTOp S5KOHOMHMYECKHX Hayk, Ipodeccop,

3aCiIy >KCHHBIH feqaress Hayku Poceuniickoii Denepaiu JLU. YmBuukuii
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